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CERTIFIED TRUE COPY OF THE SPECIAL RESOLUTION PASSED BY THE SHAREHOLDERS OF OSWAL
PUMPS LIMITED AT THE EXTRA ORDINARY EGENRAL MEETING HELD ON SEPTEMBER 12, 2024

"RESOLVED THAT pursuant to the provisions of Sections 23, 62(1){(c) and all other applicable provisions, if any,
of the Companies Act, 2013, and the rules made thereunder, {collectively, the “Companies Act"), the Securities
Contracts (Regulation) Act, 1956 (“SCRAY), the Securities Contracts {Regulation) Rules, 1957 (“SCRR)}, the
Securities and Exchange Board of India (lssue of Capital and Disclosure Requirements) Regulations, 2018 {the
“SEBI ICDR Regulations”), the Securities and Exchange Board of India (Listing Obligations and Disciosure
Requirements) Regulations, 2015, the Foreign Exchange Management Act, 1999 and the rules and regulations
made thereunder, including the Foreign Exchange Management (Non-debt Instruments) Rules, 2019 (including
any statutory modifications or re-enactment thereof, for the time being in force) and any other applicable laws,
rules, regulations, guidefines, press nates, notifications, circulars, directions, orders and clarifications issued from
fime to time, in India or outside India, in each case, as amended (collectively, the “Applicable Laws"), and in
accordance with the enabling provisions of the memarandum of association and the articles of association of the
Company and the uniform fisting agreement to be entered into between the Company and the respective
recognized stock exchanges of India where the equity shares of face value of Re. 1/- each of the Company (the
“Equity Shares”) are proposed {0 be listed (“Stock Exchanges”), and subject to any approvals, consents,
permissions, waivers and/or sanctions from the Government of India (the “Gol"), including the Department for
Promotion of Industry and Internal Trade, the Department of Economic Affairs, Ministry of Finance, the Reserve
Bark of India ('RBI"), the Securities and Exchange Board of India (the "SEBT’), the Registrar of Companies, Delhi
and Haryana at New Dethi (the “RoC"), the Stock Exchanges, and/or any other appropriate government, statutory
or regulatory authorities (collectively, the “Regulatory Authorities”), and subject o such conditions and
modifications as may be prescribed, stipuiated or imposed by any of them while granting such approvals, cansents,
permissions and/or sanctions, which may be agreed to by the board of directors of the Company (the “Board’,
which term shall be deemed fo include any committee which the Board has duly constituted or may hereinafter
duly constitute to exercise its powers including the powers conferred by this resolution), the consent, authority and
approval of the shareholders of the Company is hereby granted for an initial public offering of Equity Shares which
may comprise of a fresh issue of Equity Shares by the Company (the “Fresh issue”) and/or an offer for sale of
Equity Shares by Vivek Gupta (such offer for sale, the “Offer for Sale” and together with the Fresh lssue, the
“Offer"}, and the Board be and is hereby authorized fo create, issue, offer and aliot such number of Equity Shares
aggregating up to Rs. 10,000 million, by way of the Fresh \ssue, on such terms and conditions, in such manner
and during such period, to Such person Or persons as may be permitted by and in accordance with Applicable
Laws, who may or may not be shareholders of the Company, as the Board may decide, including to one or more
of the members of the Company, eligible employees of the Company Hindu undivided families, anchor investors
(if any) or qualified institutional buyers, each as defined under the SEB! ICDR Regulations, foreign portfolio
investors, registered foreign venture capital investors, registered alternate investment funds, public financial
institutions as specified in Section 2(72) of the Companies Act, scheduled commercial banks, multilateral and
bilateral financial institutions, state industrial development corporations, insurance companies registered with the
Insurance Regulatory and Development Authority of India, provident funds with a minimum corpus of Rs. 250
milfion, pension funds with a minimum corpus of Rs. 250 million registered with the Pension Fund Regulatory and
Development Authority, the National investment Fund set up by the Gol, insurance funds set up by the army, navy
or air force of the Union of India, insurance funds set up by the Dapartment of Posts, India, development financial
institutions, systemically important non-banking financial companies, Indian mutual funds registered with the SEBI,
non-resident Indians, Indian public, bodies corporate, companies (private or public) or other entities, authorities,
and to such other persons eligible to invest in Equity Shares of the Company, including high net worth individuals,
ratail individual bidders or other entities, in one or more combinations thereof as may be permitted under Applicable
Laws, in one or more franches, at a price determined by the book building process in terms of the SEBI ICDR
Regulations, for cash at such price or prices (at a discount, at par or at a premium) per Equity Share as '
fixed and determined by the Board, and subject to Applicable Laws, including, without fimitation, threy
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prospectus, offering circular or an offering document, and in such manner and on such terms and conditions as
may be finalized by the Board, in consultation with the book running lead managers to the Offer ("BRLMs") and/or
underwriters andfor other advisors of such persons appointed for the Offer, and that the Board in consultation with
the BRLMs may finalize all matters incidental thereto as it may in its absoiute discretion thinks it

RESOLVED FURTHER THAT pursuant to the provisions of Sections 23, 62(1)(c), 42 and any other applicable
provisions, if any, of the Companies Act and other Applicable Laws, the consent and approval of the shareholders
of the Company is hereby accorded, to complete a private placement at the discretion of the Board of such number
of Equity Shares, 0 certain investors as permitted under Applicable Laws on or prior to the date of the red herring
prospectus {'Pre-IPO Placement’), at such other price as may be decided by the Board, in consultation with the
BRLMs and/or other advisors, defermine in light of the then prevailing market conditions in accordance with
Applicable Laws and do all such other acts, deeds, matters and things as the Board may from time to time, in their
absolute discretion deem fit and including without limitation, negotiate, finalize and execute any document or
agreement, including without limitation any private placement offer leiters, placement agreement, esCrow
agreement, term sheet and such other documents or any amendments or supplements thereto and to open any
bank account for the purpose if required, and to open any shares or securities account or escrow of custodian
accounts as may be required in connection therewith and generally to do all such acts, deeds, matters and things
in refation to all matters incidental to the Pre-IPO Placement or in relation to the foregoing and to setlle any
question, difficulty, or doubt that may arise with regard thereto or in relation to the foregoing. in the event of a Pre-
IPO Placement, the size of the Offer would be reduced to such extent, from the Fresh Issue portion of the Offer,
subject to the Offer satisfying the minimum issue size requirements under the SCRR.

RESOLVED FURTHER THAT such of the Equity Shares to be issued under the Offer as are not subscribed may
be disposed of by the Board 1o such persons and in such manner and on such terms as the Board in ifs absolute
discretion think most beneficial to the Company, including offering or placing them with banks/financial
institutions/investment institutions/mutual funds/bodies corporate/such other persans or otherwise as the Board
may in its absolute discretion decide, subject to compliance with all Applicable Law.

RESOLVED FURTHER THAT the Equity Shares allotted andfor transferred in the Offer shall be subject to the
memorandum of association and the articles of association of the Gompany and rank pari passu with the existing
Equity Shares of the Company, in all respects, including rights in respect of dividend.

RESOLVED FURTHER THAT subject fo Applicable Laws, oversubscription to the extent of 1% of the net Offer
size, or such other extent as may be permitted under Applicable Laws may be retained by the Company for the
purpose of rounding off to the nearest integer while finalizing the basis of allotment in relation to the Offer.

RESOLVED FURTHER THAT subject to Applicable Laws, the approval of the shareholders of the Company be
and is hereby accorded to the listing and trading of the Equity Shares on BSE Limited and National Stock Exchange
of India Limited pursuant to the Offer.

RESOLVED FURTHER THAT the Board be and is hereby authorized to do such acts, deeds and things as the
Board in its absolute discretion deems necessary of desirable in connection with the Offer and to delegate all or
any of the powers herein conferred in such manner as it may deem fit, including, without limitation, the following:

To make applications, to seek clarifications and obtain approvals from, where necessary, the SEBI, the RBI, and

any other Regulatory Authorities as may be required in connection with the Offer and accept on behalf ‘P‘?RB

such conditions and modifications as may be prescribed or imposed by any of them while granting suc -appr Yy

permissions and sanctions as may be required; e/ \i‘;{g %
fi}
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(i) To take all actions as may be necessary in connection with the Offer, including extending the Bid/ Offer period,
revision of the Price Band, in accordance with the Applicable Laws;

(i) Toappoint and enter into arrangements with the BRLMs, underwriters to the Offer, syndicate members to the Offer,
brokers to the Offer, sponsor hank(s) to the Offer, advisors io the Offer, escrow collection banks to the Offer,
registrar to the Offer, refund banks to the Offer, public offer account banks to the Offer, advertising agencies, fegal

counsel, monitoring agency and any other agencies or persons or intermediaries (inciuding any replacements
thereof) to the Offer and to negotiate and finalize and amend the terms of their appointment, including but not
limited to execution of the BRLMs' mandate letter, negotiation, finalization, execution and, if required, the
amendment of the Offer agreement with the BRLMs and the underwriting agreement with the underwriters;

(iv) To negotiate, finalize, settle, execute and deliver or arrange the defivery of the draft red herring prospectus
(“DRHP"), the red herring prospectus ("RHP"), the prospectus, Offer agreement, registrar agreement, syndicate
agreement, underwriting agreement, adverlising agency agreement, escrow and sponsor bank agreement, share

escrow agreement, monitoring agency agreement and all other documents, deeds, agreements, memorandum of
understanding and any notices, supplements and corrigenda thereto, as may be required or desirable, and other
instruments whatsoever with the registrar to the Offer, legal advisors, auditors, Stock Exchanges, BRLMs and any
other agenciesfintermediaries in connection with the Offer with the power to authorize one or more officers of the
Company to negotiate, execute and deliver all or any of the above documents;

(v) To decide the pricing, the terms of the Offer of the Equity Shares, all other related matters regarding the Pre-IPO
Placement, if any, including the execution of the relevant documents with the investors, in consultation with the
BRLMs, and rounding off, if any, in the event of over-subscription and in accordance with Applicable Laws;

(vi) To decide in consultation with the BRLMs on the size, timing, pricing, discount, reservation and ali the terms and
conditions of the Offer, including the price band, bid peried, Offer. price, and to accept any amendments,
modifications, variations or alterations thereto,

(vii) To finalize, seitle, approve and adopt and file in consultation with the BRLMs, where applicable, the DRHP with
the SEBI, RHP with the RoC, the prospectus with the RoG for the Offer together with any addenda, comigenda or
supplement thereto with the SERB! and RoC and take all such actions as may be necessary for filing of these

documents including incorporating such alterations/corrections/modifications as may be required by and to submit
undertaking/certificates or provide clarifications to the SEBI, the RoC or any ofner relevant Regulatory Authorities
or in accordance with Applicable Laws;

(viii) To seek, if required, the consent of the lenders of the Company, industry data providers, parties with whom the

Company has entered info various commercial and other agreements, all concerned Regulatory Authorities in India

or outside India, and any other consents that may be required in relation to the Offer or any actions connected
therewith,

(ix) To open and operate bank account(s) of the Company in terms of the escrow and sponsor bank agreement and
to authorize one or more officers of the Company fo execute al documents/deeds as may be necessary in this
regard;

(x) To authorize and approve incurring of expenditure and payment of fees, commissions, brokerage, remuneration
and reimbursement of expenses in connection with the Offer;

(xi} Toapprove code of conduct as may be considered necessary or as required under Applicable Laws for the Board,

officers of the Company and other employees of the Company;
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Manufacturer & Exporter of : (/ i (<

B CE
submersthle Pumps Centrifugal Pumps Solar Water PUmps Electric Motors Submemib\i(éq le
S
AY

‘\ ,




(i}

(i)

{xiv)

(xvii)

(xviii)

(xix)

(xx)

{xxi)

(xxi)

{xxiii)

Oswal Pumps Ltd.

Apn 50 S0l Cerlifind Compary

To authorize any concerned person on behalf of the Company to give such declarations, affidavits, certficates,
consents and authorities as may be required from time to time in relation to the Offer;

To approve suitable policies in relation to the Offer as may be required under Applicable Laws;

To approve any corporate governance requirement that may be considered necessary by the Board or as may be

required under Applicable Laws, in connection with the Offer;

To authorize and approve notices, advertisements in relation to the Offer in consultation with the relevant
intermediaries appointed for the Offer;

To open and operate bank accounts of the Company in terms of Section 40(3) of the Companigs Act, 2013 or as
may be required by the regulations issued by the SEBI and to authorize one or more officers of the Company o
execute all documentsideeds as may be necessary in this regard;

To approve the basis for aliocation/aliotment and confirm allocation/aliotment of the Equity Shares to various
categories of persons as disclosed in the DRHP, the RHP and the prospectus, in consuitation with the BRLMs;

To issue receiptsialiotment lettersiconfimation of allocation notes either in physical or electronic mode
representing the underlying Equity Shares in the capital of the Company with such features and aftributes as may
be required and to provide for the tradability and free transferability thereof as per market practices and regulations,
including listing on the Stock Exchanges, with power to authorize one or more officers of the Company to sign all
or any of the aforementioned documents;

To withdraw the DRHP or the RHP or not o proceed with the Offer at any stage, if considered necessary and
expedient, in accordance with Applicable Laws;

To make app'licaﬁons for listing of Equity Shares on the Stock Exchanges and to execute and fo deliver or arrange
the defivery of necessary documentation to the Stock Exchanges and to take all such other actions as may be
necessary in connection with obtaining such listing; '

To do all such deeds and acts as may be required to dematerialize the Equity Shares and to sign and/or madify,
as the case may be, agreements and/or such other documents as may be required with National Securities
Depository Limited, Central Depository Services (India) Limited, registrar and transfer agents and such other
agencies, as may be required in this regard with power to authorize ane or more officers of the Company fo execute
all or any of the above documents;

To do all such acts, deeds, matters and things and execute all such other documents, efc., as it may, inits absolute
discretion, deem necessary or desirable for the Offer, including without limitation, determining the anchor investor
portion and allocation to Anchor Investors, finalizing the basis of alfocation and allotment of Equity Shares to the
successful allottess and credit of Equity Shares to the demat accounts of the successful allottees in accordance
with Applicable Laws;

To settle all questions, difficulties or doubts that may arise in regard to the Offer, including such issues or allotment

and matters incidental thereto as it may deem fit and to delegate such of its pawers as may be deemed necessary
and permissible under Applicable { aws to the officials of the Company;
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(xxiv) To approve and adopt the relevant restated consolidated financial statements to be issued in connection with the
Offer;

(xxv)  To approve and adopt any pro forma financial information, if any, in connection with the Offer;

(xxvi)  Totake such action, give such directions, as may be necessary or desirable as regards the Offer and to do alf such
acis, matters, deeds and things, including but not limited to the allotment of Equity Shares against the vafid
applications received in the Offer, as are in the best interests of the Company;

(xxvil)  Tonegotiate, finalize, settle, execute and deliver any and alt other documents or instruments and doing or causing
to be done any and all acts or things as it may deem necessary, appropriate or advisable in order to carry out the
purposes and intent of the foregoing or in connection with the Offer and any documents or instruments so executed

and delivered or acts and things done or caused to be done by it or any commitiee thereof shall be conclusive

evidence of the authority of the Board in so doing; and

(oxvill) - To delegate any of the powers mentioned above to the following persons, namely Mr. Vivek Gupta, Chairman &
Managing Director, Mr. Amulya Gupta, Whole Time director, Mr. Shivam Gupta, Whole Time Director, to do all
such acts, deeds, matters and things as may be required to be done to give effect to the above resoiution.

RESOLVED FURTHER THAT in relation to the Offer, any decision regarding the Offer may be made by the
Company together with, or in consultation with the BRLMs as may be mutually agreed upon in terms of any
agreement in connection with the Offer.

RESOLVED FURTHER THAT the Board of Directors of the Company be and are hereby authorized to do all such
acts, deeds, matters and things as they may, in their absolute discretion, deem necessary, proper or desirable for
such purpose, including, without imitation, the issue, transfer and allotment of the Equity Shares pursuant to the
Offer, determine the terms of the Offer, including with respect to the class of investors to whom the Equity Shares
are 1o be allotted andfor transferred, the number of Equity Shares to be allotted and/or transferred, the Offer price,
premium amount, , appointment of the intermediaries, opening ESCrow accounts, finalizing the basis of allotment
of the Equity Shares, to approve the incurring of expenditure and the payment of fees, commissions, brokerags,
remuneration and reimbursement of expenses in connection with the Offer, to make any filings, fumnish any returns
or submit any other documents to any regulatory or governmental authorities as may be required, and to settle any
question, difficulty or doubt, and further, to negotiate, finalize and execute all documents, agreements, papers,
instruments and writings including arrangements with the promoter seliing sharehoider, the BRLMs, underwriters,
escrow agents, legal advisars, efc., as they may deem necessary, proper, desirable or expedient and to give such
directions andfor instructions as they may from fime to time decide and fo accept and give effect to such
modifications, changes, variations, alterations, deletions andfor additions as regards the terms and conditions of
the Offer or the documentation in relation thereto as may be required; and any documents so executed and
delivered or acts and things done er caused to be done-shall be conclusive evidence of the authority of the
Company in so doing and any document so executed and delivered or acts and things done or caused to be done
prior to the date hereof are hereby ratified, confirmed and approved as the act and deed of the Company, as the
case may be.
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RESOLVED FURTHER THAT duly certified copies of the above resolutions be furnished to any govermnment,
statutory or regulatory authority as may be required from time to time.”

Certified True Copy

For Oswal Pumps Limited

VL

Vivek Gupta

Chairman & Managing Director
DIN: 00172835
Correspondence address: Oswat Estate, NH 1,
Kutail Road, PO Kutail, Karnal, Haryana- 132037

ECe

Manufacturer & Exporter of
Submersible Pumps Centrifugal Pumps Solar Water Pumps Electric Motors Submersible Cable




Oswal Pumps Ltd.

An 150 sunl Certified Company

‘f}_ A Registered Office: Osweal Estate NH1 Kutail Road,
%--.'_..q',,.ﬁ_,._.';;} B 0. Kutail Distt - Karnal, Haryana - 132037, India
Ph. No.: +91 1843500300

CiN No: UT399EHRI0 G3IPLC124254
URL 1 wwrw. oTwal pumps.com
NABCB Email -+ vl @oswalpumps.com

CERTIFIED TRUE COPY OF THE EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE
COMPANIES ACT, 2013 '

ITEM NO. 1
Approval of the Initial Public Offer

The Members may note that the Company intends to list its equity shares (“Equity Shares") on one or more stock
exchanges to enable the shareholders to have a formal market place for dealing in such Equity Shares. For this
purpose, the Company proposes, among others, to undertake an initial public offering of Equity Shares, and to
create, issue, transfer, offer andfor allot Equity Shares, including by way of a fresh issue of Equity Shares by the
Company (the “Fresh Issue’) and/or an offer for sale of Equity Shares by certain shareholders of the Company
(the “Selling Shareholders”), and such offer for sale, the “Offer for Sale" and together with the Fresh Issue, the
“Offer”) in the Offer. The Company intends to undertake the Offer and list the Equity Shares at an opportune time,
in consultation with the book running lead managers and other advisors, subject to applicable regulatory approvals.

The Offer structure, will be finalized at the absolute discretion of the Board.

In addition, the Company may undertake a private placement of certain Equity Shares to selected investors as
permitted under applicable laws (the “Pre-IPO Placement’).

Unless the context requires otherwise, the term, “Offer’ includes the Fresh Issue, the Offer for Sale, and the Pre-
IPO Placement. The Offer will be made to the various categories of permitted investors who may or may not be
members of the Company in accordance with the Securities and Exchange Board of India (Issue of Capital and
Disclosure Requirements) Regulations, 2018, as amended (the “SEBI ICDR Regulations”). The Equity Shares, if
any, allotted in the Offer shall rank pari passu in all respects with the existing Equity Shares.

The proceeds from the Fresh Issue will be utilized for the purpose as may be set outin the offer documents for the
Offer.

Please note that in terms of the SEBI ICDR Regulations, the entire pre-Offer equity share capital of the Company
(other than the Equity Shares offered under the Offer), shall be locked-in for @ period of six months from the date
of allotment pursuant to the Offer, subject to exceptions under the SEBI ICDR Regulations.

Further, in terms of the SEBI ICDR Regulations, Equity Shares held by the shareholders prior to the Offer and
locked-in for a period of six months may be transferred to any other person holding Equity Shares which are locked
in along with the Equity Shares proposed to be transferred, subject to the continuation of the applicable lock-in and
the transferee being ineligible to transfer such Equity Shares until expiry of the lock-in period, and compliance with
the provisions of the Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011.

The Equity Shares are proposed to be listed on BSE Limited, National Stock Exchange of India Limited and any
other stock exchange as determined by the Board at its absolute discretion and the Company will be required to
enter into listing agreements with each of the Stock Exchanges.

The Company will not make an offer of Equity Shares to the promoters or members of promoter grou
Company in the Offer. However, the directors (other than (except those part of the promoter group
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independent directors of the Company) or the key managerial personnel or members of senior management may
apply for the Equity Shares in the various categories under the Offer in accordance with the SEBI ICDR
Regulations.

Pursuant to the provisions of Section 62(1)(c) and other applicable provisions of the Companies Act, 2013 the
approval of the shareholders of the Company is required for an initial public offering.
Accordingly, the Board of Directors of your Company recommends the resolution as set out in Item No. 1 above

for the approval of Members as a Special Resolution.

None of the Promoters, Directors or Key Managerial Personnel of the Company and their relatives is deemed to
be concerned or interested, financially or otherwise, in this resolution, except to the extent of equity shares held by
them in the Company and/or to the extent of participation in the offer.

Certified True Copy

For Oswal Pumps Limited

Vivek Gupta

Chairman & Managing Director
DIN: 00172835
Correspondence address: Oswal Estate, NH 1,

Kutail Road, P O Kutail Distt. Karnal, Haryana-132037
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CERTIFIED TRUE COPY OF THE SPECIAL RESOLUTION PASSED BY THE SHAREHOLDERS OF OSWAL
PUMPS LIMITED AT THE EXTRA ORDINARY EGENRAL MEETING HELD ON SEPTEMBER 12, 2024

"RESOLVED THAT pursuant to the applicable provisions of the Foreign Exchange Management Act, 1999, as
amended, the Foreign Exchange Management (Non-debt Instruments) Rules, 2019, as amended, and the
Consolidated FDI Policy Circular of 2020 dated October 15, 2020, as amended, issued by the Department for
Promation of Industry and Intemal Trade, Govemment of India, Master Directions - Foreign Investment issued by
the Reserve Bank of India (as amended from time to time), the Companies Act, 2013, and the rules made
thereunder, each as amended and subject to ali applicable approvals, permissions and sanctions of and/or filings
with the Reserve Bank of ndia, the Ministry of Finance, the Ministry of Corporate Affairs, Government of India and
other concerned authorities and subject to such conditions as may be prescribed by any of the said concerned
authorities while granting such approvals, permissions or sanctions which may be agreed to by the Board, the
aggregate fimit of NRI and OCI investment on a repatriation basis in the equity shares of face value of Re. 1/- each
of the Company, including, without limitation, by subscription in the initial public offering in accordance with the
Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Reguiations, 2018, as
amended, or direct purchase or acquisition from the open market or ctherwise, is increased from 10% to 24% of
the paid-up equity share capital of the Company on a fully-diluted basis, provided however that the shareholding
of each NRI or OCl in the Company shall not exceed 5% of the paid-up equity share capital on a fully-diluted basis
or such other limit as may be stipulated under applicable law in each case, from time to time.

RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorized fo do all such
acts, deeds, matters and things as they may, in their absolufe discretion, deem necessary, proper or desirable for
such purpose, including to make any filings, furnish any returns or submit any other documents to any government,
statutory or regulatory authorities as may be required, to seftle any question, difficulty or doubt and to negotiate,
finalize and execute alf agreements, documents, papers, instruments and writings as they may deem necessary,
proper, desirable or expedient and to give such directions and/or instructions as they may from fime fo time decide
and give effect fo such modifications, terminations, changes, variations, alterations, deletions and/or additions as
regards the terms and conditions as may be required; and any documents so executed and delivered or acts and
things done or caused fo be done shall be canclusive evidence of the authority of the Company in so doing and
any document so executed and delivered or acts and things done or caused to be done-prior to the date hereof
are hereby ratified, confirmed and approved as the act and deed of the Company, as the case may be.

RESOLVED FURTHER THAT duly certified copies of the above resolutions be furnished to any government,
statutory or regulatory authority as may be required from time fo time.”

Certified True Copy

For Cswal Pumps Limited

[\ ot/
Vivek Gupta
Chairman & Managing Director
DIN: 00172835
Correspondence address: Oswal Estate, NH 1,
Kutail Road, PO Kutail, Karnal, Haryana- 132037
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CERTIFIED TRUE COPY OF THE EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE
COMPANIES ACT, 2013

ITEM NO. 2
Increase in investment limits for Non-Resident Indians and Overseas Citizens of India

The Members may note that in the terms of the Foreign Exchange Management Act, 1999, as amended, the
Foreign Exchange Management (Non-debt Instruments) Rules, 2019, as amended (the “FEMA Regulations”), and
the Consolidated FDI Policy Circular of 2020 dated October 15, 2020, as amended, issued by the Department for
Promotion of Industry and Internal Trade, Govemnment of India, Master Directions — Foreign Investment issued by
the Reserve Bank of India (as amended from time to time), (together with the FEMA Regulations, the “FEMA
Laws"), the Non-resident Indians (‘NRIs") and Overseas Citizens of India (“OCls"), together, can acquire and hold
on repatriation basis up to an aggregate limit of 10% of the paid-up equity share capital of an Indian listed company
on a fully-diluted basis. The FEMA Laws further provide that the limit of 10% can be further increased up to 24%,
by passing a special resolution to that effect by the shareholders and followed by necessary filings with Reserve
Bank of India as required under the FEMA Laws. Considering the proposal of intending to get the equity shares of
the Company listed, the Board may consider, subject to the approval of the shareholders by way of a Special
Resolution, to increase the foreign investment limit of NRIs and OCls, together, to 24% of the paid-up equity share
capital of the Company, provided however, that the shareholding of each NRI or OCI in the Company shall not
exceed 5% of the paid-up equity share capital on a fully-diluted basis or such other limit as may be stipulated under
applicable law in each case, from time to time.

Accordingly, the Board of Directors of your Company recommends the resolution as set out in Item No. 2 above
for the approval of Members as a Special Resolution.

None of the Promoters, Directors or Key Managerial Personnel of the Company or their respective relatives is in
any way deemed to be concerned or interested, financially or otherwise, in the Resolution set out at ltem No. 2 of
this Notice.

Certified True Copy

For Oswal Pumps Limited

/ Ll

Vivek Gupta

Chairman & Managing Director
DIN: 00172835 ’
Correspondence address: Oswal Estate, NH 1,

Kutail Road, P O Kutail Distt. Karal, Haryana-132037

ECER &£

Manufacturer & Exporter of :
Submersible Pumps Centrifugal Pumps Solar Water Pumps Electric Motors Submersible Cable
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